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In year 2021, due to the continuous surging cases of COVID-19 across the
world, rising energy prices, ports congestion and supply chain disruptions,
inflation has risen significantly in most countries, affecting the operations
of overseas Chinese and Taiwanese companies around the world. In order to
address relevant difficulties, the Overseas Credit Guarantee Fund (Taiwan)
amended articles of COVID-19 relief special credit guarantee in 2021,
raised the loan amount up to US$400,000 and extended the application
deadline to June 30, 2022 to help the overseas businesses overcome funding
difficulties. By the end of 2021, a total of 323 cases were conducted with
overall financing amount of US$109.8 million since April 2020, demonstrating
the effectiveness of the implementation of government's relief policy.

In addition, the Fund continued its efforts in New Southbound Policy,
providing credit guarantees of 404 cases in policy target countries with
financial amount of US$260 million, an increase of 15.76% and 5.79%
repectively compared to the previous year in terms of cases and amount.
Furthermore, in line with the government’s policy, the Fund implemented
“Taiwan Prime Awards Program” and “Global Young Entrepreneur Stars
Program” to fully support the innovative development of overseas
Taiwanese own brands and the young overseas entrepreneurs.

In summary, 490 cases were secured throughout the year, helping overseas
compatriot businesses to obtain overall financing amount of US$305 million
and guaranty amount of US$192 million, an increase of 5.11% and 7.37%
respectively. As a result, the Fund achieved 169.68% of the annual target
financing amount of US$180 million.

In terms of financial performance, the Fund received NT$18.9 million
donations from supervisory authority OCAC. In addition, the Fund continued
debt clearance and US$311,774 (NT$8.8 million) were collected under the
right of indemnity during this year. Furthermore, we strengthened our
financial performance and ended the year with a profit of NT$11 million, the
10" consecutive year of profit since 2012.

With the vaccination rates have been increased worldwide, global economy
is expected to moderate in 2022, according to IMF report. However, due to
the spread of the new Omicron variant, the continued pressure on supply-
chain disruptions and inflation, and the reduction of the scale of fiscal
and monetary policies in many countries, the international institutions
have successively revised down their forecasts for global economic
growth. Looking forward, the Fund will uphold its objectives in line with
the government's policies, strengthen cooperation with local financial
institutions, take concrete actions to serve as the strongest financial backup
for overseas business, and help leverage Taiwan's strengths and resilience to
cope with new global challenges.

SVP & Acting President Mr. Albert Yang
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— | Synopsis of The Fund

1. Mission of The Fund

The mission of the Fund is to provide credit guarantee to businesses operated by overseas compatriots
which possess potential, but lack the collateral to secure loans from financial institutions for facilitating
their business development. On the other hand, the Fund share the risk of the loans which enhance the

member banks’ willingness to finance and reinforce the assistance to overseas compatriot businesses.

2. History of The Fund

(1) In order to assist overseas compatriot businesses, The Executive Yuan R.O.C. (Taiwan) and Ministry
of Finance, R.0.C. approved the establishment of the Fund by name of “The Overseas Chinese Credit
Guarantee Fund” in 1988. The Fund chartered establishment registration on July 18, 1988 as a non-
profit financial institution. The supervisory authority of the Fund was Ministry of Finance, R.O.C.

(2) The Financial Supervisory Commission, R.O.C. (Taiwan) was established on 1 July 2004 and became the
supervisory authority of the Fund. The Fund changed its name to “Overseas Credit Guarantee Fund
(Taiwan)” in 2008 and later shifted the supervisory authority to Overseas Community Affairs Council,
R.O.C. (Taiwan) on January 1,2010.

3. Organization of The Fund

BEZEREZER (A ) BAESEESTEHRET -
OCAC Minister Chen-Yuan Tung (3" from right, front row) met with the Fund's Board of Directors
and Supervisors.
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4. Sponsors and Sources of Funding

The main sources of funding are the contributions from the central government and financial
institutions. Up to the end of 2021, donations received have totaled NT$3,036 million, the

breakdown is as follows:

Unit : NT $ Thousand

Sponsor Amount

Central Government 1,788,222
Bank of Taiwan 166,000
Land Bank of Taiwan 57,000
The Export-Import Bank of the Republic of China 15,000
Mega International Commercial Bank 368.880
(Including formerly The International Commercial Bank of China and Chiao Tung Bank) !

Taiwan Cooperative Bank (including formerly The Farmers Bank of China) 64,120
First Commercial Bank 125,900
Hua Nan Commercial Bank 85,430
Chang Hwa Commercial Bank 65,000
Taiwan Business Bank 17,670
Cathay United Bank (including formerly United World Chinese Commercial Bank) 94,000
The Shanghai Commercial & Savings Bank 41,000
Taipei Fubon Bank  (Including formerly Taipei Bank) 40,000
Citibank Taiwan (Formerly Bank of Overseas Chinese) 40,000
CTBC Bank 25,000
E.Sun Bank 13,000
Bank of Panhsin 3,000
Taichung Commercial Bank 3,000
Taishin Int’l Bank 3,000
Union Bank of Taiwan 3,000
Yuanta Commercial Bank 3,000
Taiwan Shin Kong Commercial Bank 3,000
Bank SinoPac 10,000
Bank of Kaohsiung 2,000

Total 3,036,222
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On April 20, Chairman Lin (6th from left),
OCAC Minister Chen-Yuan Tung (5"
from right), Director Shu-Yen Chang (4‘h
from right) and representatives of agent

banks exchanged views on domestic
banks' operation in Vietnam.
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5. Clients of Credit Guarantee

The Fund provides credit guarantee for the following:

(1) Business run by overseas Chinese: overseas Chinese shall account for more than 50% of shares
in the enterprise.
Overseas Chinese means overseas Chinese individual that possess certificate of the overseas
Chinese status, or with an "overseas Chinese passport status visa" in a valid R.0.C. passport.

(2) Business run by overseas Taiwanese: Taiwanese individuals or companies shall account for more
than 50 % of the shares.

6. Loan Amount and Guarantee Percentage

(1) Loan Amount
Each applicant can apply for up to the maximum loan amount of US$2 million. The affiliates
of the same business group both established in New Southbound target countries or both
established in African countries can apply an aggregate amount up to US$2.5 million.
(2) Guarantee Percentage
(A) The guarantee percentage will be decided on a case by case basis. The maximum guarantee
percentage is 80% for sponsor banks and 70% for non-sponsor banks.

(B) The maximum guarantee percentage is 50% for leasing companies.

7. Guarantee Fee

Guarantee fee =Loan amount x guarantee percentagex rate of guarantee feex loan period

The rates of guarantee fee are 0.2%~0.6%.

AEZBINFEEBIRITIRIEHS - K
BEEER (G4)  BESEZRERK
B () - REIRERES (As5) B
FEESTRIEERXIR (£4) ~ THKR
LERFIMREESFAINKRER (£ 3)
EREAHRITRER -

The Fund held 2021 Merit Award Ceremony for
outstanding financial institutions. Chairman Lin
(4" from right), OCAC Minister Chen-Yuan Tung
(middle) and Deputy Minister Chia-Ching Hsu (™"
from right), former FSC Vice Chairperson Yung-Chin
Hsu (4" from left), Assistant Trade Representative

of OTN Frank Feng-Ching Lu (3 from left) and the
award winners took a group picture to mark the

event.
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Chairman Lin attended the 2021 OCAC Conference of Global Compatriot
and received souvenirs from Deputy Minister Chia-Ching Hsu.
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8. Guarantee Procedures

1. Apply for loans.

> 3. Apply for guarantees.
S
2. gredit in.velstigatian EnanEal r g
Borrower appraisa. Institutions
N (Including
B DB

5. Extend loans & OBUs & Us) 4. Issue Letter of

collect guarantee fee. Credit Guaranty.
& .
- <

9. Member Institutions

(1) Eligible applicants who have financial needs may approach our member institutions listed in
Appendix.
(2) Up to the end of 2021, the Fund maintained business relationships with 66 member institutions

covering 197 service stations in 50 metropolitan and 24 nations. (See the Appendix)

R

AEZESBESECR - B NBINEEEMRER BEX -
The Fund implemented “Special Credit Guarantee for Taiwan Prime Awards” in line with the
government's policy.
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— Il Performance of Operations

1. General Credit Guarantee Performance

In 2021, the Fund leant its support with 490 cases in a total financing amount of US$305 million,
a 5.11% growth compared with the previous year, and achieved 169.68% of the annual operating
target US$180 million.

2. Special Credit Guarantee Performance

1. In 2021 the Fund continued COVID-19 relief special credit guarantee to support overseas
businesses impacted by COVID-19 to overcome funding difficulties. Within this year, the
program was amended with the maximum loan amount US$400,000 and the application
deadline of June 30, 2022. By the end of 2021, a total of 323 cases were conducted with a
financing amount of US$109.8 million.

2. In line with the government’s New Southbound Policy to conduct New Southbound regional
guarantee, a total of 404 cases were approved in 2021 with a total financing amount of US$260

million, which grew 15.76% and 5.79% repectively compare to last year.

3. Risk Management Performance

As the end of 2021, the guarantee amount of US$1,548,362 have not yet been indemnified. The
percentage for the default guarantee amount against total outstanding guarantee amount was
0.57%. The default rates of the recent years have shown that the quality of credit guarantees were

all fairly controlled.

4. Recovery of Payment Performance

The Fund actively improve debt clearance and endeavored to negotiated debt settlement plans
with the debtors to seek further possible recourses. This year US$311,774 (NT$8.8 Million) of debt
had been collected under the right of indemnity, which achieved the annual target of 294.97%.

5. Performance in Finance

The Fund received NT$18.9 million donations from supervisory authority. Moreover, the Fund

strengthened its income and cut down expenses ended the year with a profit of NT11 million, which

achieved the annual target of 108.17%, the 10th consecutive years of profit since 2012.
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— IR FEBREBI  Overview of the latest 5 years

LA FRFEREBRK
Credit Guarantees Statistics of 5 years

SEEB(: FTET
Unit: US$ Thousand

= "
No. of Cases BiESE o ] FERERE

2017

2018

2019

2020

2021

= = : ] di
%,E > \/oic?til)inal Financing Amount  Guarantee Amount Outggngir?gugia?;aereEnd
Businesses Education Program
230 137 367 152,878 93,097 124,914
240 238 478 187,288 113,771 154,126
304 471 775 249,664 151,293 196,630
404 18 422 290,575 178,553 240,414
490 0 490 305,416 191,710 272,527
360,000
305,416
310,000
272,527
260,000
210,000 187,288 191,710
160,000 | 192878
124,914 113,771
110,000 93,09
60,000
2017 2018 2019 2020 2021
-0 BIEEH -0 REEH =0 FERIHE
Financing Amount Guarantee Amount Credit Guarantee

Outstanding at Year End
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Il Business Review

—~RERRE

2021 Business Review
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Types of client

110 FHRBIRBIRE MR

Credit Guarantees by Types of Client in 2021

3 ES

No. of Cases

RiEE#H

Financing Amount

REELH

Guarantee Amount

REHR

Client of Credit Guarantee

SRR FET
Unit: US$ Thousand

RERELE (%)

Percentage

BEEX
Business run 30 17,660 10,840 565
by overseas Chinese
EEE =S
Business run 460 287,756 180,870 94.35
by overseas Taiwanese
&
T 490 305,416 191,710 100.00
otal
(Z) BAMRERI Types of Guarantee Program
110 F IR E IRE R et &
Credit Guarantees by Programs in 2021 _
BB FET

Unit: US$ Thousand

REHR EERG RiEEH RESH REIBLE (%)
Client of Credit Guarantee No. of Cases Financing Amount ~ Guarantee Amount Percentage
—RERIRE
General Credit Guarantee 33 25,541 15,073 7.86
by overseas Chinese
HrRBERRE
New Southbound Policy 273 229,859 137,151 71.54
Countries Guarantee
AR AR 168 38,096 31,998 16.69
COVID-19 Guarantee
IEMER
Special Credit Guarantee 14 11,795 7,388 3.86
for business in Africa
2021 FBIFREIFR
2021South Africa 2 125 100 0.05
Riots Guarantee
& &
490 305,416 191,710 100.00

Total
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Percentage of Credit Guarantees by Programs in 2021

“‘ O FEEAER 7154 % ©® FHER 386 %

New Southbound Policy Special Credit Guarantee
Countries Guarantee for business in Africa

@ cCovID-19 (FEhk) 0 2021 FIFREERE 0.05 %
$$ 16.69 % 2021 South Africa Riots Guarantee
COVID-19 Guarantee

@ MBEKRE 7.86 %

General Credit Guarantee

110 FTERRBSBEBL

Percentage of Credit Guarantees by Industries in 2021

‘\\\\‘ @ DUtk S8 % @ T MEREWBHERE 088 %
Manufacturing Science & Technology Service

O HBRTEE 2041 % @ LR~ HERME
Wholesale and Retail EEREENRBE 0.85%

Information and Communication

O BRIRYE 585% O HBREKE 082 %
Construction Accommodation and Food Service

@ TEEX 118 % O XEIREE - BMRBEE
Real Estate HBEEZSHM 2.73%

Others
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(=) 17%#RZEBFE  Types of Industry

110 F1TERRFIEE

Credit Guarantees by Industries in 2021

17 % 7 ES(ES BiEE8 RESH

Client of Credit Guarantee No. of Cases Financing Amount ~ Guarantee Amount

RERLE (%)

Percentage

WER 299 208,110 128,978 67.28
Manufacturing
R TEX 119 60,753 39,125 20.41
Whole and Retail
SRIRX 27 17,696 11,209 5.85
Construction
REER 3 4,141 2,262 1.18
Real Estate
B NERUERER 5 2,662 1,694 0.88
Science & Technology Service ! ! ’
R ~ B A
B EBMRIEHE 6 2,308 1,638 0.85
Information and Communication
HERERE
Accommodation 7 1,902 1,577 0.82
and Food Service
iﬁﬂﬁi%¥ "y 7 2,199 1,558 0.81
Support Service Activities
Agriculture, Forestry, S 2,496 1,417 0.74
Fishing and Animal Husbandry
BERERBRAETIEREE
Human Health 3 1,709 1,087 0.57
and Social Work Activities
EWEARE 4 768 579 0.30
Transportation & Warehousing
AR 2 478 430 0.23
Education
LS 3 194 156 0.08
Others
A =
A &t 490 305,416 191,710 100.00

Total
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(M) BEAKAMNRZFIER Countries of Service

110 FEKFIRZRT

Credit Guarantees by Countries of Service in 2021

St Use Thaeeand

B R A RN Rise8 RELHE RERELE (%)

Countries No. of Cases Financing Amount ~ Guarantee Amount Percentage
AR Vietnam 169 120,605 73,368 38.27
%= Thailand 156 74,738 50,301 26.24
ENJE Indonesia 21 18,399 11,047 5.76
SR1HZE Cambodia 15 16,122 9,371 4.89
£ United States 24 13,693 8,360 4.36
FAJE South Africa 23 12,551 8,061 4.20
BRI Malaysia 10 8,250 5,310 2.77
JERE Philippines 11 7,936 5,092 2.66
FEMETD Samoa 7 8,550 4,855 2.53
AN singapore 6 6,300 3,560 1.86
INZEK canada 13 2,750 2,309 1.20
EDE India 3 3,855 2,224 1.16
TBAFTE Australia 9 2,176 1,547 0.81
ZEHI Anguilla 1 2,000 1,200 0.63
A8 Jordan 1 2,000 1,000 0.52
H A Japan 7 785 706 0.37
48 Myanmar 2 1,017 661 0.34
{5788 Netherlands 1 1,000 600 0.31
KR Namibia 2 500 400 0.21
$B RHE Lesotho 2 400 355 0.19
B £ R¥ & Cayman Islands 1 500 325 0.17
@ Laos 2 339 238 0.12
EHIE Paraguay 1 250 225 0.12
5B France 1 300 210 0.1
EJET Seychelles 0 150 180 0.09
B £S5 panama 1 150 135 0.07
B AR vanuatu 1 100 70 0.04

a & 490 305,416 191,710 100.00

Total
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110 FEAKRIRBEBAERBLL

Credit Guarantees by Countries of Service in 2021

O #/ 3827% @RME 489% @ BRAEZ 277 %

Vietnam Cambodia Malaysia

O HE 2624% @ EHE 436% () FERHE 266 %
Thailand United States Philippines

£
%

O HE 576% @Mk 42% © it 10.85 %

Indonesia South Africa Others

(F) SRITRI{RSEIBIF Financial Institutions

110 FRITRIRZB IR

Credit Guarantees by Financial Institutions in 2021

RN =T
Unit: US$ Thousand
iR 17 Al EIERH RiEe8 RESHE L (%)
Financial Institution No. of Cases Financing Amount  Guarantee Amount Percentage
JE B BRRS R IRAT 183 81,862 55,173 28.78
Mega Int'l Commercial Bank
LIRS REIRIT
The Shanghai Commercial & 105 63,564 40,896 21.33
Savings Bank
FREERLT 21 22,350 13,325 6.95
Hua Nan Commercial Bank
PEIEFERSERIT
CTBC Bank 18 22,617 13,102 6.84
B RIRAT 45 16,660 11,290 5.89
First Commercial Bank
Bl 3 1005 5 SKARA T 21 18,785 11,084 5.78
Cathay United Bank
EBRe 22 13,901 8,743 4.56
Bank of Taiwan
ISR 13 11,641 7,052 3.68
E. Sun Bank
AFEIIRR R 8 10,850 6,065 3.16
Taishin Int'l Bank
KB B RIRAT 11 9,300 4,885 2.55

Bank Sinopac
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iR 17 Al 3 (ES RiEEH RESH RBRELE (%)

Financial Institution No. of Cases Financing Amount  Guarantee Amount Percentage

A FRERIRAT 9 7707 4569 238

Taichung Commercial Bank

BIFEERIT 9

) ) 7,059 4,486 2.34
Taiwan Cooperative Bank
BB NEKRAT 6 4,700 2,930 1.53
Taiwan Business Bank
HILBRRIT 3 4,600 2,650 1.38
Chang Hwa Commercial Bank
AdvEAR 5 4,400 2,395 1.25
Taipei Fubon Bank
ERFERRIRT 2 1,890 1,023 0.53
Taiwan Shin Kong Commercial Bank
B BB R R 1T 3 1,000 525 0.27
Jih Sun Int’l Bank
EBAARIRT 1 1,000 500 0.26
0-Bank
HERIRIT
East West Bank 1 200 450 0.24
SIIRAT 3 450 405 0.21
Golden Bank
SEMERAT 1 180 162 0.09
Asian Bank

& &
490 305,416 191,710 100.00

Total

110 FRITHMR B EREBLE

Credit Guarantees by Financial Institutions in 2021

O k8RIT 2878 % @ FEIETE 6.84% @ BERIT 456 %

Mega Int'l Commercial Bank CTBC Bank Bank of Taiwan

O LiEAR 21.33% @ HRIT 5.89% () FILRIT 3.68 %
The Shanghai Commercial First Commercial Bank E. Sun Bank
& Savings Bank

O #miRIT 695% @ HFE 578% @ Hfth 16.19%
‘ Hua Nan Commercial Bank Cathay United Bank Others

L g
%
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=~ 85 Guarantees in default

EZE 110 FE/KEHARFEEREE 154 & 8,362 =7t - i@,ﬁﬂ EbZR A 0.57% - B 109 K
i'é%'?]u 0.05EBENE:  BREIEE 1.3% 1K 0.73 B =D EY - i 6 F@HERLLZRIGTE 1% AT »
PRI E R B °

By the end of 2021, the amount of outstanding guarantees in default was US$1,548,362. The percentage
for the default guarantee amount against total outstanding guarantee amount was 0.57%, increased by
0.05 percentage points compared to last year. The default rate in the last 6 years were all below 1%, which

demonstrates the risk management control of credit guaranty by the Fund.

BRI S A Lb R SAE

Default Status of the latest 5 years

(%)

0.59 1 0.57
0.57 +

0.55
0.53

Bl

Percentage
— —

0.51
0.49

0.47 1 1 1 1 ]
2017 2018 2019 2020 2021 (year)

M ~ KALE{E B Indemnity Payment Status

110 FEERIBERGFHET 104 (SBEMBER4H)  K(IBERER 167
B 5,151 E55 (B4 166 B 1,135 37T » FlIE 9,439 =7t » fFRBER 4,577 %5T) ©

In 2021, there were 10 indemnity cases including 4 cases of Vocational Education Program. The indemnity

payment totaling US$1,675,151 (including principal US$1,661,135, interest US$9,439 and legal fees US$4,577).

B~ BEWETEF Recovery of Payment

110 EEIBEWEIEEEET 31 B 1,774 =7t (IFEH=EM884 B 9 TIt) @ ERE
B BIZEFEME 300 BTt 294.97% ~#EHZE 110 F/K - BEEHBEKE 781 & 6,377 E7T
ERETEEEE 4,485 8 7,145 32552 17.43% °

In 2021 the Fund collected US$311,774 (NT$8.8 million) from cases we had fulfilled obligations, which achieved

294.97% of annual target NT$ 3 million. Up till the end of 2021, the cumulative recovery totaling US$7.8 million

under the right of indemnity, which was 17.43% against total indemnity payment of the Fund.




D 52110 EEEELEBE

— ~ H{T8 COVID-19 HR(R5E

REBEHEESREIMEERSFRE - FEMIE COVID-19 ERENRE - X
M0 FREMNEEERERFREER  BIEERHAEHRE 11156 B30 0 WisH
EXRENRRIRESE 40 BEAT  URNZREZEZ CEBNSEZRIBHE
110 FEIHLIRIE 168 14 - HENEEHDISITRRIEREE 3,810 BT - B 109 FHM
LABE - HLETAIR 323 1 - RIERER 1 /8 984 BT °

— IR ER SRR 21T (OBU) REEE

AinEEmEEAERIET 2 OBU BSRE - B0 ERIRTEIT  BERSaZE
BOITR SRR  NMBEEEAES OBU {REEZEFS 110 FEIRILET 180 14 -
FUIEEEE 1 18 4,606 B35t (AR EBRIEREE L 47.82% °

s RS BURFHTERBUR - B R () 3 & AR5 = F5

ECEBATFMEEEBER - 110 EEFREOEZREGETRR 404 14 - BIEEEE 218 5,974
BE325T 0 B 109 DRI 15.76% K 5.79% -

G 2021 MFRBRBRERER ) BPRKZBER

110 £ 7 BRIt REERDINZERSM - WELEESEA ST - FFE
RABEIMESHT - RATDBEBERIRX  ~ESESBEIECR - fM 72021
FMIFRINARERER ) - LIE X EEBINSETEEZSEERE -

h-EABRBEERETICR bl TR ZHRREER) k T2REHEN
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/\

ZEEE ) GFRE
BEBRBHREESRECR - DAIR6 Bk 11 BN N8/ EdERilER . K2
KEEBNHZEER ERRE  ENRESINEGmERBINSEERZRIFERE -

S FEShIRIT R R IHAR L R B SRS

A COVID-19 BB AT =EI @ HERERFFAPHRITHEN - NBEEZER
BERE - HES R IEEEEAFENRAPHERT - BB RM A N EgINERITIHE
REEZE - 110 FEEERINEPHEITEMRAR EFEFHIT 139 ZROK - SRS
A= 1215 -
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— IV Highlights of 2021

1. Conducting “COVID-109 relief special credit guarantee”

In 2021 the Fund adhered to the government’s policy of continuing COVID-19 relief special credit guarantee
to support overseas businesses impacted by COVID-19. Within this year, the program was amended with the
maximum loan amount of US $400,000 and the application deadline of June 30, 2022, to help the overseas
businesses overcome funding difficulties. The Fund supported 168 cases with total financing amount of US$38.1
million. By the end of 2021, a total of 323 cases were conducted with a financing amount of US$109.8 million.

2. Enhancing the “OBU guarantee program”

In order to assist Taiwanese business obtaining sufficient liquidity from offshore branch unit, the Fund visited
domestic handling banks’ head offices and branches to promote the guarantee program. In 2021, 180 cases were
concluded with a total financing amount of US$146 million which accounted for 47.82% of the total financing
amount.

3. In line with the government’s New Southbound Policy to conduct New
Southbound regional guarantee in full force
Coordinating with the government’s New Southbound Policy, 404 cases were approved in New Southbound target

countries during 2021 with a total financing amount of US$260 million, growth of 15.76% and 5.79% respectively in
terms of cases and amount compared to last year.

4. Implementing “Special credit guarantee for businesses suffering from the 2021
riots in South Africa” to assist suffering businesses
The July 2021 civil unrest and violent protests in support of the former President of South Africa, occurred around
the city of Durban and later spread to the capital, Pretoria, Newcastle, and Johannesburg, resulting in losses

to local Taiwanese enterprises. The Fund coordinate with the government’s policy to conduct special credit
guarantee for businesses suffering from 2021 riots in South Africa to assist disaster-struck enterprises to recover.

5. In line with the government’s policy to implemente “Special credit guarantee for
Taiwan Prime Awards” and “Special Credit Guarantee for Global Toung Enterporeneur
Stars ”

In line with the government’s policy to promote overseas Taiwaneses’ own brand and boosting the young

Entrepreneurs’ innovative development, the Fund implemented “Special Credit Guarantee for Taiwan Prime
Awards” and “Special Credit Guarantee for Global Young Entrepreneur Stars” this year.

6. Visiting handling banks and holding meetings online actively

To strengthen cooperation relationship with handling banks and bolster the guarantee program, the Fund
actively visited handling banks domestically to introduce the guidelines and provisions of guarantee procedure.
Affected by the Covid-19 epidemic, the Fund was unable to visit handling banks abroad. Therefore we used
telephones, video conferencing and other electronic means to communicate with overseas handling banks or
held online workshops. A total of 139 visits including online meetings were made, and 12 seminars were held
during this year.




£ HIEEHRARUSE COVID-19 FR
BIESIMEERFD T RAAHRE COVID-10 MRERE T (FREE - 118
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LI 61947 LIRSS -

N~ BIEBRS/FIRITRIEHRE
SRS FRITITER S THEBREREIREBRETS - 110 F 4 B 13 BHIHE 109
FEEESIFIRITIRIZIE  STEEERITS I RIBTES " RXRUNERREE . -
TCOVID-19 EXREE . + "HRCERMEZEAREE ) & "TDTEFREERA
EREREE . F 32 EHIE - HICERBEHEZE8ERFEER - HEFRERER -
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T~ BNEHRE RN SREXKAEED
RINBRSEAESRENEE - AEEDBRELNMEBESFEINZ "2021 F(E
BESTNEREEEINL R T2021 HEHEESEEGARRREERES;
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T IEREREERBREE

AEESFHENNASIEREGIEERE - [REREBRGINREREZ  BERERY
BETRE  BREE] - EXRREESEZ > UMEERE - BERZENSIEOAE
BEIE - HE 110 FIK - ERERRZER 154 B 8,362 =7 » MHALL=EA 0.57% » &
T 6 EEERLLRIIIE 1% AT - ESIEE R B -

FRITIARERMEEREERRE
() MEBERITIARRAREEIT
FEAE (EZ) SARRESFD &
IR B REXEBIRER -

Mr. Jung-Che Chen, Vice President & Chief
Representative of First Bank Yangon Representative
Office (middle), and Mr. Andrew T.H. Chuang, Vice
President & Representative of Bank of Taiwan
Yangon Representative Office (2nd from left),

paid a visit to the fund and exchanged views on
guarantee program.
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7. Holding online meetings to promote the Fund’s guarantee program

In order to promote and introduce the Fund’s COVID-19 Relief procedures to overseas compartriots, the Fund
attended 6 online meetings held by the Taiwan Merchants Association of Toronto, Taiwan Association Inc.
( Philippines ), Culture Center of Taipei Economic and Cultural Office in the Philippines, Taiwanese-America
Chamber of Commerce of Greater Los Angeles, Taiwanese Chamber of Commerce of New York and Taiwanese
Chamber of Commerce Cape Town.

8. Hosting the Merit Award Ceremony for Outstanding Financial Institutions

In order to encourage the member banks to use the credit guarantee program, the Fund held the Merit Award
Ceremony for outstanding financial institutions on April 13, 2021. There were 9 banks receiving a total of 32
awards including "Total financing amount performance”," COVID-19 program performance”, "New Southbound
financing amount growth performance” and "branch financing amount performance". OCAC Minister Chen-
Yuan Tung, former FSC Vice Chairperson Yung-Chin Hsu, OTN Assistant Trade Representative Lu, Frank Feng-
Ching were invited to present the award. Besides, guests from member banks and 3 sucessful enterpreneurs
from Thailand, Vietnam and Indonesia were invited to the ceremony.

9. Participating in related workshops and activities held by OCAC

The Fund participated in "2021 Training Course on Rice-based food Making" and "2021 Program on Taiwan’s
Big Health and Smart Agriculture Business Opportunities " held by Overseas Community Affairs Council,
R.0.C. (Taiwan) and introduce the Fund’s guarantee program while overseas compatriots returned Taiwan and
attanded the training courses.

10. Enhancing credit evaluation and risk management

The Fund continued to strengthen various risk control measures and strengthen credit checks on guarantee
cases so as to minimize defaulted guarantees. As of the end of 2021, the outstanding amount of guarantees
in default was US$1,548,362 and the default rate was 0.57%. The default rates in the last 6 years are below 1%,
which demonstrates the risk management control of credit guaranty by the Fund.

3H 23 AMEERAXAESHFERB
BREGNERGERSHIRTEN
Z 'BIREEERE,  EEEH
B2 ST EMIM ©

On March 23, Chairman Lin attended" Business
Opportunities Exchange Conference" co-hosted by
the Overseas Community Affairs Council and the
World Taiwanese Chambers of Commerce.
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On March 23, Chairman Lin (front row, 7 from left) attended " Business Opportunities Exchange Conference" and had a
group photo with OCAC Minister Chen-Yuan Tung (5 from right) and President Liang Hui-Teng (5" from left) of World
Taiwanese Chambers of Commerce.
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11. Formulating collection strategies to enhance the Fund’s recovery of bad debts

The Fund continued to pursue bad debt collection in full force. In 2021, under the right of indemnity US$311,774
(NT$ 8.8 Million) of debt had been collected, which achieved 294.97% of annual target NT$ 3 million .

12. Amending and enacting essential regulations and guidelines

To coordinate the development of our guarantee program, the Fund amended the following regulations and
guidelines during this year :

(1) Special Credit Guarantee for Taiwan Prime Awards

(2) Special Credit Guarantee for Global Young Entrepreneur Stars

(3) Guidelines for reviewing and handling by Overseas Credit Guarantee Fund (Taiwan)

(4) COVID-19 relief special credit guarantee program

13. Enhancing employees’ professional skills

To enhance the performance and professional competence of the team, the Fund continued sending staffs to
attend courses and forum held by Taiwan Academy of Banking and Finance, Bureau of Foreign Trade, MOEA,
Taiwan External Trade Development Council, Industrial Technology Research Institute, The Bankers Association
Of The Republic Of China, The Institute of Internal Auditors, R.0.C., China Industrial & Commercial Research
Institute, Taiwan Development & Research Academia of Economic & Technology, and others, for the purpose
to improving their professional knowledge and skills in the field of banking, financing and debt collection and
communicate with other financial institutions.

ElEIMEER AR D TURRAASESS -

Live streaming to promote the Fund's Guarantee Program.
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Overseas Credit Guarantee Fund (Taiwan)

EERRX

Balance Sheet

BRI 11012 A31H K 109412 A 31 H

December 31,2021 and 2020

B MHE¥TT

Expressed in Thousands of NT Dollars

ASSETS
RENEE Current assets
RerNERE Cash and cash equivalents
RENEREE Current financial assets
I ENE] Receivables
FEIFRIE Prepayments
HittReh&EE Other current assets
JERENERE Non-current assets
EREEMEE Non-current financial assets
TENE « BN Property, plant and equipment
HibIERENEE Other non-current assets
BEEE Total assets

LIABILITIES & NET WORTH

no E12H31H 109 F£12831H
Dec. 31, 2021 Dec. 31,2020

2,467,513 2,461,938

2,451,325 2,441,192

- 1,420

14,277 16,784

1,906 1,923

5 619

151,702 152,611

100,000 100,000

43,974 43,813

7,728 8,798

2,619,215 2,614,549

RENaE Current liabilities
EANENE] Payables
TEWGRIE Advance receipts
HitRr#HaE Other current liabilities
JERENEE Non-current liabilities
SE%EE - IEREN Non-current provisions
HtIERENEE Other non-current liabilities
af&as Total liabilities
RE Net worth
HE: Funds
Ziaeat Retained earnings (Accumulated deficit)
BERFEEE Total liabilities & net worth

48,443 41,671
7,272 6,280
33,697 33,265
7,474 2,126
214,544 247,170
212,034 244,351
2,510 2,819
262,987 288,841
2,356,228 2,325,708
2,289,541 2,270,546
66,687 55,162
2,619,215 2,614,549
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— V Financial Statements

MBEANBIGRARIESE
Overseas Credit Guarantee Fund (Taiwan)
WX EEXR
Income Statement

REI11I0FE1 A1 HZ12A831H K191 A1 HZ 12831 H
For the Years Ended December 31,2021 and 2020

Bu: WEETT
Expressed in Thousands of NT Dollars
2021 2020
1/1~12/31 1/1~12/31

s A Revenue 64,644 82,485
{RFBEEFSUT Guarantee business revenue 42,438 39,427
BAFSUA Financial revenue 21,206 24,946
=N Donation revenue 1,000 18,000
HAhZEFSIMZA Other non-business revenue - 112
2l o) Expenses 53,119 53,819
{REEHFEEE Guarantee business expenses 35,957 35,070
EIEEH Administrative expenses 15,046 14,277
BAFEEH Financial expenses 2,116 4,472

AHAREES Net income 11,525 28,666
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MESR - HIUREERICIEFHERAGHESR - MANIEHESENERRBZEH IR
BR - WERERZITESIRBR LZERE -

Chairman Lin, SVP & Acting President Yang and AVP & General Manager Liu visited Chairman Lu of Bank of Taiwan to exchange
views on the guarantee program in Africa.

AEEDFZ2HEZGEZEEFETRIFREEEMT I VG FERRPE - U ESEEENA
E SIS covID-19 FRFE -

The Fund was invited to attend the online meetings held by the Taiwan Merchants Association of Toronto and Taiwan
Association Inc. (Philippines) to introduce the Fund's COVID-19 Relief measures.

AEEE N EEEEE 18 XG5 818 covID-19 (Fidfk ) BRZ ABHRERZE n0F 9B
7 B UiRIEEREEER G -

The 18" meeting of 11" board approved to extend the application deadline of COVID-19 relief special credit guarantee program
to Sep.7,2021.

MEER - HUECIERBCIEFNPEH D ARTIMEIESEE - MAOAIEERAERR
BRBRER -

Chairman Lin, SVP & Acting President Yang and AVP & General Manager Liu visited Chairman Liu of The Export-Import Bank of
R.0.C.to change views on developing guarantee program.

AEEE N EEFEE 20 XGiE » @18 coviD-19 (K ) BE 4.0 b - #HEIERFEHESFE
Z - SR EEOEMEBREIEIEE 40 BT LIAEHEEEK -

The 20" meeting of 11" board approved an amendment to the "COVID-19 relief special credit guarantee”, raised the maximum
amount up to US$400,000.00.

RESBHREECEMEBIEZENEEER £ 1EEFZE 20 RAGRBEE N BINEEHER
HERERARBEN . - URESSI\EWERREEXEEEEME -

In line with the governmen's policy to promote overseas Taiwaneses' own brand, the 20" meeting of the 11" board approved
"Special Credit Guarantee for Taiwan Prime Awards".

MEER - HUEKERIICIEFHDNEEHSMS R IR RENS - UMERAESRE
EHHEASERBRER -

Chairman Lin, SVP & Acting President Yang and AVP & General Manager Liu visited Mr. Shu-Tien Liu, President of the Asia
Taiwanese Chambers Of Commerce and exchanged opinions on guarantee program.

ZERNEIEXRE  AESE 1 EESEE 4 NEFEE 818 coviD-19 (FiEiik ) BRH
FHREEE N0 E 2 831H °

Considering the pandemic situation and needs of overseas Taiwanese businesses, the 4™ interim meeting of 1" board
approved to extend the application deadline of COVID-19 relief special credit guarantee program to Dec.31,2021.

1o F 7 BYIEIMERII R ERNNESM - USEEEEHENTN D  FEROBRIIES
i REDREBERIER - AREE 1 BEFEH s REBRHZE - BB 2021 EIFRES)
KEERER, - UIBIENEEHISEERFEHERE -

The July 2021 civil unrest and violent protests occurred in South Africa resulting in losses to local Taiwanese enterprises. The 5™

interim meeting of 11" board approved "Special credit guarantee for business suffering from the 2021 riots in South Africa" to
assist disaster-struck enterprises to recover.
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VI Summary of Significant Event
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BRI EIMEEREIEIR covID-19 (FIEiR ) KL  AESSE 1 EEFEE 7 XTE 0 Bl
COVID-19 ( FEihk ) BERZFAEHRERZ mMF e B30H -

To help the overseas Taiwanese businesseses overcome funding difficulties, the 27" meeting of the 11" board approved to
extend the application deadline of COVID-19 relief special credit guarantee program to June 30, 2022.

REGEFEZESEHEISHERZAINMERER  F1EEFEE v XERBETE "=
BEHBENZESRENERREER, -

In line with the government's policy to boost the young Entrepreneurs' innovative development, the 27" meeting of the 11"
board approved "Special Credit Guarantee for Global Toung Enterporeneur Stars program".

AESZHEZLIBEEIET AYEEDTRHESHEETSTIWM 2 ENETE - EEET
COVID-19 4F [R5 ZE508 -

The Fund was invited to attend the online meetings with members of Taiwanese-America Chamber of Commerce of Greater
Los Angeles, Taiwanese Chamber of Commerce of New York and Taiwanese Chamber of Commerce Cape Town to introduce the
Fund's COVID-19 Relief measures.

KEARESRTERCIERIERIRFIMNES R - HEIKIBEEEREER - R MufEEREHE
EEBIRER -

Mr. Juei-Heng Chia, President and CEO of Mega International Commercial Bank PCL, paid a visit to the fund and exchanged
views on the Fund's of credit guarantee program.

FAELE N EEFEH 8 XTE  BRMEE "EEREIERE ) 5 4k UEEEMEAMES
REFEE -

The 28" meeting of the 11" board amended the Guidelines for reviewing and handling by Overseas Credit Guarantee Fund
(Taiwan) to comply with local laws and practices.

MESZRERILIEZN " 2021 B NEHIERINRRZHIE , -

Chairman Lin and AVP & General Manager Liu were invited to attend the “2021 Taiwan Prime Awards” ceremony.

B IRTI RN B ERE B AREENZ IR TR AMNE B RS ABIRFEN
MESR @ ABAIEECIESEEER - ELUAEESFESEE ZIREEFIRER -

Mr. Jung-Che Chen, Vice President & Chief Representative of First Bank Yangon Representative Office, and Mr. Andrew T.H.
Chuang, Vice President & Representative of Bank of Taiwan, Yangon Representative Office, paid a visit to the fund and
exchanged views on guarantee program.

MEFRRICIENESHEZM 2o EREATBHRLEEREFE )  WEERESRER
5 -

Chairman Lin and AVP & General Manager Liu were invited to attend the 2021 annual meeting of Global Federation of Chinese
Business Women in Kaohsiung.

MESRXZCIEFEERZSNTENEEHEHERE "5 20 BE=NEEFHESE, - I
HEARRIRBES -

Chairman Lin and AVP & General Manager Liu were invited to attend the 29™ annual meeting of World Taiwanese Chambers
of Commerce held in Taichung to promote the guarantee program.
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Financial Institutions Accepting Credit Guarantee from The Fund
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BT
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Domestic Financial Institutions

Bank of Taiwan
New York Branch
Los Angeles Branch
South Africa Branch
Tokyo Branch
Singapore Branch
London Branch
Sydney Branch
Offshore Banking Unit

Land Bank of Taiwan
New York Branch
Los Angeles Branch
Singapore Branch

Offshore Banking Unit

The Export-Import Bank of the Republic of China

Offshore Banking Unit

Mega International Commercial Bank
New York Branch
Los Angeles Branch
Chicago Branch
Silicon Valley Branch
Toronto Branch
Vancouver Branch
Panama Branch
Paris Branch
Amsterdam Branch
Tokyo Branch
Osaka Branch
Manila Branch
Ho Chi Minh City Branch
Singapore Branch
Labuan Branch
Sydney Branch
Brisbane Branch
Melbourne Branch

London Branch
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Phnom Penh Branch
Yangon Branch

Offshore Banking Unit

Taiwan Cooperative Bank

New York Branch
Los Angeles Branch
Seattle Branch
Houston Branch
Manila Branch
Phnom Penh Branch
Vientiane Branch
Sydney Branch
Melbourne Branch

Offshore Banking Unit

First Commercial Bank

New York Branch
Los Angeles Branch
Houston Branch
Guam Branch
London Branch
Singapore Branch
Tokyo Branch
Phnom Penh Branch
Vancouver Branch
Ho Chi Minh City Branch
Toronto Branch
Brisbane Branch
Hanoi City Branch
Vientiane Branch
Manila Branch

Offshore Banking Unit

Hua Nan Commercial Bank

New York Branch

Los Angeles Branch
London Branch
Singapore Branch

Ho Chi Minh City Branch
Sydney Branch

Manila Branch

Offshore Banking Unit

Bt 8%
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Chang Hwa Commercial Bank

New York Branch
Los Angeles Branch
London Branch
Singapore Branch
Tokyo Branch
Manila Branch

Offshore Banking Unit

Taiwan Business Bank
New York Branch
Los Angeles Branch
Sydney Branch
Brisbane Branch
Tokyo Branch
Offshore Banking Unit

Cathay United Bank
Labuan Branch
Ho Chi Minh City Branch
Singapore Branch
Vientiane Capital Branch
Manila Branch
Yangon Branch

Offshore Banking Unit

The Shanghai Commercial & Savings Bank

Singapore Branch
Dong Nai Branch
Offshore Banking Unit

Taipei Fubon Bank
Ho Chi Minh City Branch
Binh Duong Branch
Hanoi Branch
Singapore Branch

Offshore Banking Unit

CTBC Bank
New York Branch
New Delhi Branch
Tokyo Branch
Ho Chi Minh City Branch
Singapore Branch
Sriperumbudur Branch

Offshore Banking Unit
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Bank SinoPac
Los Angeles Branch
Ho Chi Minh City Branch
Offshore Banking Unit

Taiwan Shin Kong Commercial Bank
Offshore Banking Unit

Yuanta Commercial Bank
Offshore Banking Unit

Union Bank of Taiwan
Offshore Banking Unit

Jih Sun International Bank
Offshore Banking Unit

Bank of Kaohsiung
Offshore Banking Unit

E. Sun Bank
Los Angeles Branch
Singapore Branch
Dong Nai Branch
Sydney Branch
Brisbane Branch
Yangon Branch
Tokyo Branch
Offshore Banking Unit

KGI Bank
Offshore Banking Unit

O-Bank
Offshore Banking Unit

Taishin International Bank
Singapore Branch
Tokyo Branch
Brisbane Branch
Labuan Branch

Offshore Banking Unit

Far Eastern International Bank
Offshore Banking Unit

Sunny Bank
Offshore Banking Unit

EnTie Commercial Bank
Offshore Banking Unit
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Bank of Panhsin
Offshore Banking Unit

Taichung Commercial Bank
Labuan Branch

Offshore Banking Unit

Citibank Taiwan
Offshore Banking Unit

Standard Chartered Bank ( Taiwan )
Offshore Banking Unit

HwaTai Commercial Bank
Offshore Banking Unit at Taipei

SinoPac Leasing Corp.



EERIERIT
IR E SRR IR T ARRIDEIRAE
(REEL  FHE %50 BiE - &%)

SSEFPEIRTT (R4 B - Bl

FRENSFERRRT (MEX) ORSHEE)

MEE—IRIT (ERIAEA B )

2R ER1T
(EREIZE - BBl - 4840 - (KT8 -
ERIE - RTE)

RERIT (SEISZHE ~ 4149

EEE—IRIT (ZEBEEH - )

FEXIRT
( ERARAY ~ B2 - Bl - FaikE
TSR R TR ~ RTIE ~ BB ET )

FRERERIT (SRR )
EEEIRTT (EEZW)
EERIT (ERMATER)
ERRERRT (ZESERE)
EEMERT (EEIEM)
SEBSIRT (EFEMEER)

B

BEIRIT (FERERHEHL)
FFEREPEISFEERRT (GFEETBEA)
FREISEEERIRT (ENE) (ENfEREmmE)
BIRPEESLE (REEL)

R EFREERIRAE (W)

AXFEFERAE (£H)
(ERE2H - Bl)

HEERIT (WRIEAERAT )

SERFREFERIT (ERHEEER)

(BAERAM )
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Foreign Banks

Mega International Commercial Bank Public Company Limited (
Bangkok, Chonburi, Bangna, Ban Pong, Rayong )

CTBC Bank Corp. (USA)
( New York,Los Angeles,San Francisco )

CTBC Bank Corp. (Canada) ( Vancouver )
Amerasia Bank ( New York, Miami )

Cathay Bank ( Los Angeles, San Francisco, New York, Houston
Washington D.C., Boston )

Preferred Bank ( New York, Los Angeles )

First Commercial Bank ( USA ) ( Los Angeles, San Jose )

East West Bank
( New York, Los Angeles, San Francisco, Seattle, Atlanta, Boston,
Houston, San Diego )

GBC International Bank ( Los Angeles )
California Pacific Bank ( San Francisco )
Golden Bank ( Houston )

Hawaii National Bank ( Hawaii )

Asian Bank ( Philadelphia)

United Taiwan Bank ( Brussels )

China Banking Corp. ( Manila)

CTBC Bank ( Philippines ) Corp. ( Manila)
CTBC Bank ( Indonesia ) Corp. ( Jakarta)

Bangkok Grand Pacific Lease Public Co. ( Bangkok )

Chailease International Leasing Co., Ltd. ( Vietnam )
(Ho Chi Minh City )

Grand Pacific Financing Corp. ( Los Angeles ) ( San Francisco )
Indovina Bank ( Ho Chi Minh City )

Standard Bank Eswatini Limited ( Eswatini)




KPESRTIT ( BRZETIARR) Banco Continental ( Asuncion )

SLBSERET (ZFHEEET) Trade and Development Bank of Mongolia ( Ulan Bator)
Credicorp Bank ( E=EE=ZEm) Credicorp Bank (Panama City )

KiEIRIT (RS2 ) First General Bank ( Los Angeles )

SENNERTT (E=EREZHE ) Mega Bank ( Los Angeles)

Eﬁéﬁﬁﬁﬁ_’ ( %/%1‘2{1% ) Royal Business Bank ( Los Angeles )

BERIT (EFEZNE - 4749) International Bank of Chicago ( Chicago, New York )
EZttEER1T (SRIEZE ) (RIFEESIE) Cathay United Bank (Cambodia) Corporation Limited (Phnom Penh)
SEPRHBMFEAR ( SRiRZEEEIE ) TBB (Cambodia) Microfinace Institution PLC ( Phnom Penh)

TTAREEERT (FEEE) (FEFEEBERH) Yuanta Savings Bank Philippines, Inc. ( Manila)
B EEEERT ( RifZEES 12 ) United Commercial Bank ( Cambodia )

Land and Houses Bank PLC (ZREEZ®) Land and Houses Bank PLC ( Bangkok )
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